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“As China has matured to become the powerhouse it is today so,
too, has its business convention evolved. In the 1990s, the wool
business in China was expanding rapidly but still presented the
seller with numerous country and counterparty risks. Today, it is a
very mature industry dominated by well-managed private businesses
that have invested heavily.”
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As the great, great, great-grandson of a Scottish cloth merchant by the name of
Alexander Lillie, Melbourne-born James H. Lillie has wool in his blood. The current
Managing Director of Australian family-owned wool trade and export business Fox
and Lillie, Lillie has made countless trips to China in his various roles at the
business, the first with his father, James (better known as Jim) in 1983, and has
as a result seen the country evolve to become the most sophisticated and largest
importer of greasy wool and exporter of processed wool. In August 2017, Fox and
Lillie celebrated its 70th year of business in Zhangjiagang, bringing together its
wool technicians and more than 100 clients from the Jiangsu and Zhejiang
provinces, where the bulk of Australia’s wool is exported to.
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